EDIIFL SECURITIES

June 2, 2022

To,

Board of Directors,

Selan Exploration Technology Limited
J-47/1, Shyam Vihar Dindarpur,
Najafgarh, New Delhi - 110043

Dear Madam / Sir,

Sub.: Open offer by Blackbuck Energy Investments Limited (“Acquirer”) along with Antelopus
Energy Private Limited (“PAC”) to the public shareholders of Selan Exploration Technology
Limited (“Target Company”) for acquisition of equity shares pursuant to Regulations 3(1) and 4
and other applicable provisions of Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amendment (“Takeover
Regulations”) (“Offer” or “Open Offer”).

This has reference to the captioned Offer and our letters dated March 17, 2022 for submission of Public
Announcement, March 25, 2022 for submission of Detailed Public Statement, April 1, 2022 for submission of
Draft Letter of Offer and May 27, 2022 for submission of Letter of Offer.

In accordance with Regulation 18(7) of the Takeover Regulations, the Acquirer and the PAC has published
Offer Opening Public Announcement cum Corrigendum cum Addendum dated June 1, 2022 in the following
newspapers on June 2, 2022:

Newspapers Language | Edition
Financial Express English | All Edition
Jansatta Hindi All Edition
Navshakti Marathi Mumbai Edition

The Tendering Period for the Offer will commence on June 3, 2022,

Capitalised terms used but not defined in this letter bear the meaning ascribed to it in the LOF.
Thanking you,

Yours faithfully,

For IIFL Securities Limited

Name: Mukesh Garg
Designation: VP

Encl: As above.

IIFL Securities Limited (Formerly “India Infoline Limited")
Corporate Identity Number: L99999MH1996PLC 132983
IFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai - 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073
Regd. Office: lIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5000 - Fax: (91-22) 2580 6654+ E-mail: info.ib@iificap.com; csteam @iifl.com
» Website: wwwi.iiflcap.com; www.indiainfoline.com



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THURSDAY, JUNE 2, 2022

OFFER OPENING PUBLIC ANNOUNCEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION
OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT CUM ADDENDUM TO THE LETTER OF OFFER,

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SELAN EXPLORATION TECHNOLOGY LIMITED

Registered Office: J-47/1, Shyam Vihar Dindarpur, Najafgarh, New Delhi - 110043;

Tel. No.: +91 - 124 - 4200325; Email: investors@selanoil.com; Website: www.selanoil.com; Contact Person: Ms. Deep:

OPEN OFFER FOR ACQUISITION OF UP TO 38,52,000 (THIRTY NINE LAKHS FIFTY TWO
THOUSAND ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z 10 (RUPEES
TEN ONLY) EAGH (“EQUITY SHARES"), REPRESENTING 26.00% OF THE VOTING SHARE
CAPITAL OF SELAN EXPLORATION TECHNOLOGY LIMITED (“TARGET COMPANY”),
FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY BLACKBUCK
ENERGY INVESTMENTS LIMITED (“BEIL” OR "ACQUIRER") ALONG WITH ANTELOPUS
ENERGY PRIVATE LIMITED (“AEPL” OR “PAC”}, IN ITS CAPACITY AS A PERSON ACTING
IN CONCERT WITH THE ACQUIRER FOR THE PURPOSES OF THE OPEN OFFER,
PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES ANI
TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS), 2011
(*OFFER” OR “OPEN OFFER")

T e Sl e e 7 i o igerl T Gl e A e
Addendum 10 the Letter of Offer (‘Offer Opening Public

Corporate Identification Number: L74899DL1985PLC021445;

accordance wilh the instructions contained therein by all the beneficial hoiders of the
Equity Shares, s per the records of the DP and photocopy of the Delivery Instruction in
“off-market’ mode or counterfoll of the delivery instruction slip in “off-market” mode, duly
acknowladged by the DP to the Registrar to the Offer.

Public Shareholders who desire to tender their Equity Shares in the dematerialized form
under the Open Offer would have to ensure that their Equity Shares are credited in the
Escraw Demat Account, before the closure of the Tendering Period, i.e. June 16, 2022
(Thursday) and as per the pracedure specified in paragraph 10 of Section IX (Procedure
for Acceptance and Settfement of the Oper Offer) on page 42 of the LOF.

4. In case of non-receipt of the LOF: Public Sharaholders may (i} download the same from the
SEBI website (wwiw.sebl.govin) and can apply by using the same; or (ii) cbtain a physical
copy of the same from the Registrar to the Offer an providing suitable documentary evidence
of holding of the Equity Shares. Alternatively, in case of non-receipt of the LOF, Public

cum Addendum’) Is being [ssued by IIFL Securities Limited, the manager to 2 the Opan Offer

("Manager to the Offer” or "Manager”, for and on behalf of the Acquirer and the PAC, pursuant

to and in accordance with Regulation 18(7) of the SEBI (SAST) Regulations, 2011

This Offer Opening Public Announcement cum Carrigendum cum Addendum shouid be read

in continuation of and in canjunction with: (a) the Public Announcement dated March 17, 1022

(‘PA’): (b) the Detailed Public Statement dated March 24, 2022 that was published in all ed

of 'Financial Express’ (English) and “Jansatta’ (Hindi) and the Mumbal edition of Navshat

(Marathi), on March 25, 2022 ("DPS"); and (c) the Letter of Offer dated May 24, 2022 along with

Form of Acceptance cum Acknonledgement (LOF"). This Offer Opening Public Announcement

um Corrigendum cum Addendum is being published in all the newspapers in which the DPS

‘was published.

For the purposes of this Offer Opening Publie Announcement cum Corrigendum cum Addendum

the following terms would have the meaning assigned to them herein below

Capitalised terms used but not defined in this Offer Opening Public Announcement cum

Corrigendum cum Addendum shall have the meaning assigned to such terms in the LOF.

1. Offer Price
The Offer Price s T 200,00 (Rupees Two Hundred Only) per Equity Share, There has been
na revision in the Offer Price.

2. ions of the ittee of i directors of the Target Company
The committee of independent directors of the Target Company (‘IDC") published ts
recommendation dated May 30, 2022 on the Open Offer on May 31, 2022 in the same
newspapers whers the DPS was published. The relevant extract of the IDG recommendation
is given below:

Wembers of the 1
Committee of
Independent Directors

Mr. Raman Singh Sidhu (Chairperson): and
2. Mr. Manjit Singh (Member)

| Recommendation an
the Open Offer, as to
whether the Open Offer
is fair and reasonable

Based on the review of the Public Announcement, Detailed |
Public Stalement, Draft Letter of Offer and Lefter of Offer, IDG
members believe that the Offer is fair and reasonable and in line |
wilh the SEBI (SAST) Regulations, 2011 and the Offer Price of |
2 20000 per Equity Share is in accordance with the SEBI|
(SAST) Regulations, 2011 |
IDC has taken into consideration the following for making the |
racommendation:
1DC has reviewed:
2. The Public Announcement (‘PA") cated March 17, 2022;
b, The Detailed Public Announcement (DPS') dated March |
24,2022 which was published on March 25, 2022;
<. The Draft Letter of Offer ('DLOF') dated April 01, 2022,
4. The Letier of Offer ('LOF") dated May 24, 2022; |
Based on review of PA, DPS, DLOF and LOF, the IDC Members |
are of the view that the Ofer Price of 2 200.00 s in fine with |
the parameters prescribed by SEB| in SES| (SAST) Regulations, |
2011, However, the Fublic Shareholders should independently |
evaluate the Offer and lake an infarmed decision on the matter, |
The Public Sharehoiders have an option to aither tender the |
equity shares held by them or remain invested in the Targst |
Company |

Summary of reasons
for the recommendation

3. Other details of the Open Offer

3.1. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST)
Regulations, 2011. Further, there has been no competing offer 1o this Open Offer.

3.2 The LOF dated May 24, 2022 has been dispaiched by May 27, 2022 to the Public
Shareholders as on the Identified Date (i.e.. May 20, 2022). Itis clarified that all the Public
Shareholders (even if they acquire Equity Shares and become sharsholders of the Target
Company after the Identified Date) are eligible to participate in the Open Offer.

3.3. Public Shareholders who have acquired the Equity Shares but whose names do not appear
in the register of members of the Target Company on the Identified Date or those who have
not recaived the LOF, may participate in this Offer by submitting an application on a plain
paper giving details set out below and in the LOF. In the alternate, such holders of the Equity
Shares may apply in the Form of Acceptance-cum- Acknowledgement in relation to this Open
Offer that will be annexed to the LOF, which may also be obtained from the SEBI website
(ntipsifwww.sebi.gov.in) or from Link Intime India Private Limited (‘Registrar to the Offer’).
The application s to be sent o the Registrar to the Offer at any of the collection centers of the
Registrar ta the Offer mentioned under paragraph 3 of Section IX (Procedure for Acceptance
and Settlement of the Open Offer) on page 40 of the LOF during the business hours on or
before the date of closure of the Tendering Period in accordance with the procedure as set
out in the LOF, together with:

a) the DP name, DP ID, account number together with a photocopy or counterfoil of the
delivery instruction slip in *off-market” made dul by the DP for

holding the Equity Shares may participate in the Open Offer by providing
their application in plain paper in writing signed by all shareholder(s) stating name, address,
distinctive numbers, folio nos. number of shares tenderedmithdrawn, number of shares held
and olher documents (as applicable) as mentioned in the LOF,

4. The application to be sent to the Registrar to the Offar at any of the colection centres
mentioned under paragraph 3 of Section IX (Procedure for Acceptance and Setflament of the
Open Offer) on page 40 of the LOF, should reach the Registrar to the Offer during business
hours on or before 5:00 pm. on the date of closure of the Tendering Period of this Offer,
together with
a. the depository participant (DP*) name, DP ID, beneficiary account number (ogether

with a photogapy o counterfail of the delivery instruction slip in “off-market” made duly
acknowledged by the DP for transferring the Equity Shares of the Target Company fo the
special depository account ("Escrow Demat Account’), as per the details given below:

Bhalla, Company Secretary & Compliance Officer

other approval becomes applicable prior to completion of the Open Offer, the Open Offer
would also be subject to such other statutory or othier spproval(s) being obtained,
Other key updates and changes include the following

1. The LOF has been updated to include there are no directions subsisting or proceedings
pending against the Acquirer and the PAC under the SEBI Act and requlations made:
thereunder of by any other regulator. Please refer to paragraph 11 of Part A (Background of
the Offer) of Section Il (Details of the Open Offer) on page 16 of the LOF for further detals.

2. The LOF has been updated to inciude the market price of the equity shares of the Target
Company as on the date of the Public Announcement and date immediately after the Public
Announcement on BSE and NSE. Please refer to paragraph 3 of Section Vi (Background of
the Target Company) on page 26 of the LOF for further details,

® @
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8.3, The LOF has been updated to include the pre and post Offer sharehokding patiem of the
Target Company and related information as on May 20, 2022. Please refer to paragraph 14
of Section VI (Background of the Target Company) on page 31 of the LOF for further details.

8.4, The LOF has been updaled (o include the pre and post Offer shareolding pattern of the

Target Company and refaled information as an March 20, 2022, Please refer o paragraph 14

of Section VI (Background of the Target Company) on page 31 of the LOF for further details.

Material update post the date of LOF: The Target Company has vide its letter dated May

27, 2022 informed the Stock Exchanges that Winton Roavic LLP, one of the Sellers and a

member of Promoter & Promoter Group, has intimated it under Regulation 10(5) of SEBI

(SAST) Regulations, 2011 that it proposes to acquire 12,00,000, 11,00,000 and 75,000

equity shares of the Targat Campany from the other Sellers and members of Promoter &

Promoler Group |.e., Mrs. Raj Kapur, Mrs. Rohini Kapur and hr. Rohit Kapur, respectively,

through an inter-se transfer amangst themselves. The fransaction may take place during

June 3, 2022 to June 10, 2022

85,

©

Revised Schedule of Activities

“‘"‘Lf"" Ipant | Vontura Securitias Limited The (Tentative Schedule of Activity) under Section VI of the Detailed Public Statement has

Depceliond Ealcipnt) been amended and the revised schedula of activities pertaining to the Open Offer is set
| IN303116 out below:

bt 4220627 Original schedule of i

R Eoat N Ay LIIPL SELAN EXPLORATION OFFER ESCROW DEMAT e activities disclosed in activities
ACCOUNT Y DLOF

Depository NSDL Day and Date Day and Date*

Mode of Off Markat Public Announcemert Thursday, March 17, 2022 | Thursday, March 17, 2022

Note: Public Sharehaiders having their beneficiary account with CDSL must use the
inter-depositary delivery instruction ship for the purpose of crediting their equity shares of
the Target Company in favour of the Escrow Demat Accoun,

Public Shareholders have to ensure that their Equity Shares ara crediled in the above

mentianed Escrow Demat Account, before the closure of the Tandering Period

5. In accordance with Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the draft letter
of offer dated April 1, 2022 ("DLOF") was submitted to SEBI on April 1, 2022. SEBI ssued
its observations on the DLOF by way of its communication dated May 18, 2022, SEBI's
observalions have been suitably incorporated in the LOF.

6. Material Updates (from the date of the DPS): The comments specified in the SEBI
Observation Letter and certain changes (occurring afier the date of the DPS) which may be
material have been incorporated in the LOF and are more particularly disclosed in paragraphs
7-9 balow. Other than as mentioned in paragraphs 7-9, there has been no material changes in
relation to the Open Offer since the dale of the DPS, save as otherwise disclosed in the LOF,
and in this Offer Opening Public Announcement cum Corrigendum cum Addendum.

v
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Details regarding the status of Required Statutory Approvals:
7.1. The disciosures in the DPS under Seclion VI (Statutory and Other Approvals) and in the
DLOF under Part D (Statutory and Other Approvals) of Section VIl {Terms and conditions
of the Open Offer) have been modified in the LOF an account of receipt of letters from
MoPNG dated May 11. 2022 and May 23, 2022. Aceordingly, Section V1 (Siatutory and Other
Approvals) of the DPS stands amended. The updated details have been disciased under
Part D (Statutory and Other Approvals) of Section VIl (Terms and conditions of the Open

Offer) on pages 38 and 39 of the LOF which s as follows:

1. “As of the date of this Lelter of Offer. the consummation of the Underlying Transaction
and the Open Offer is subjoct to the recaipt of the Required Statulory Approval, which
was applied for and safisfaction of condilions precedent spacified in the Share Purchase
Agreement (unless waived in accordance with the Shara Purchase Agreement). To
the best of the knowledge of the Acquirer and the PAG., there are no other Statutary or
govemmental approvals required for the consummation of the Transaction. However, if
any other statutory or govemmental approval(s) are required or become applicable at a
later date before closure of the Tendering Perio, this Open Offer shall be subject to such
statutory approvals and the Acquirer and/or PAC shall make the necessary applications
for such statutory approvals. The application for the Required Statutory Approval (as
currently deemed necessary) has been submitted to the Ministry of Pefroleum and
Natural Gas, Government of India and Directorate Genaral of Hydracarbons, Ministry of
Patroleum and Natural Gas, Government of India. In relation to the Required Statutory
Approval, the MoPNG has by way of its letter dated May 11, 2022 and further fotter
dated May 23, 2022 clarified that no approval is required from them for the Transaction
and further stated that the Target Company is requirad to notify the Govemment of lndia
atter complation of the Transaction and the Acquirer i required to submit performance
guarantse
Inthe event that the Required Stalutary Approval is not received within & calendar months
from the date of the Public Announcement (or such other later date as the Acquirer and
Sellers may mutually agree in writing under the Share Purchase Agreement) or rofused
for any reason, which was applied for or if the condifions precedant as specified in the
Share Purchasa Agreement (as set out at paragraph 7(i) of Part A (Background of the
Offer) of Section il (Details of the Open Offer) of this Letter of Offer, which are outside the

"

the Equity Shares to the Escrow Demat Account; and
b) Public Shareholders having their beneficiary account with CDSL must use the

“inter-depository delivery instruction siip” for the purpase of crediting Iheir equity shares

of the Target Company in favour of the Escrow Demat Account
For the purpose of the Offer, the Reglstrar 1o the Offer has opened the Escrow Demat
Account in the name and style of “LIPL SELAN EXPLORATION OFFER ESCROW DEMAT
AGCOUNT" with Ventura Securities Limited as the Depository Participant in NSDL. The DP'
1D i IN303116 and the Cliant ID is 14225627

3.4. The Underlying Transaction (which triggered the Offer) is a Foreign Direct Investment

under the terms of the Foreign Exchange Management {Non-Debt Instruments) Rules,
2019, Under Rule 6{a) read with paragraph 1(b){i) of Schedule 1 of the Foreign Exchange
Management (Non-Debt Instruments) Rules, 2019, a person resident outside India is
permitted to purchase the equity shares of a listed Indian company an the stock exchange
if such persan has already acquired control of such Indian listed company in accordance
with the SEBI {SAST) Regulations, 2011. Accordingly, the Acquirer (being a persan resident
outside India) is not permitted o purchase the Equity shares on the stock exchange
under the mechanism for acquisition of equity shares specified in SEBI circular CIR/CFD/
POLICYCELL/2015 dated April 13, 2015 {*SEBI Circular') and SEBI circular CFD/DCR2!
CIR/P12016/131 dated December 9, 2016, Further, as provided in the SEBI Circular, the
Acquirer shall be following the “tender offer method" for acquisition of the Offer Shares
Accardingly. securilies transaction tax will not be applicable 1o the Equity Shares accepted
inthis Offer and the Public Shareholders whose Equity Shares have been validly tendered
and accepted may be subject to applicable capital gains lax. The Public Shareholders are
advised o consult their respective lax advisors for assessing the tax llability, pursuant lo
this Offer, or in respact of other aspects such as the treatment that may be given by their
respective assessing officers in thair casa, and the appropriate course of action that they
should take

3.5. The Public Shareholders are requested to refer to Seation IX (Procedure for Acoeptance
and Settlement of the Open Offer) on page 39 onwards of the LOF in relation to, inter-alia
the pracedure for tendering their Equity Shares in the Open Offer and are also required
1o adhere to and follow the procedure outlined therein. A summary of the pracedure for
tendering Equity Shares in the Offer is as below:

(a) In case of Equity Shares held in physical form: Public Shareholders who are
holding physical Equity Shares and intend to participate in the Open Offer will be
required 1o submit 1o the centres mentioned in paragraph 3 of Section IX (Procedure
for Acceptance and Settlement of the Open Offer} an page 40 of the LOF, Form of
Acceptance-cum-Acknowledgement duly completed and signed in accordance with
the instructions contained therein along with the complete set of documents for
verification procedures to be caried out including: (i) original share certificate(s);
(i} valid share transfer form(s) duly filed and signed by the transferors (i... by all
registerad shareholders in same order and as per the specimen signatures registered

ith the Target Company) and duly witnessed at the appropriate place authorizing the
transfer in favour of the Targel Company: (jil) self-atlested copy of the shareholder’s
PAN Card; and (iv) any other relevant documents such as power of atiomey, corporate
aulharization (including board resolulion! specimen signature), notarized copy of death
certificate and succession certificate or probated will if the ariginal shareholder has
deceased, efc., as applicable.
Public Shareholders who wish to accept the Offer and tender their Equity Shares can
send/deliver the Form of Acceptance-cum-Acknowledgment duly signed along with ail
the relevant documents {envelope should be super-scribed “Selan Exploration - Open
Offer”) at any of the callection centres of the Registrar to the Offer as mentioned in
paragraph 3 of Seclion IX (Procadure for Acceplance and Settlement of the Open Offer)
on page 40 of the LOF during the working hours on or before the date of closure of the
Tendering Periad in accordance with the procedure as set out in the LOF
b) In case of Equity Shares held in dematerialized form: Public Sharehoiders who are
helding Equity Shares in dematerialized form and intend to participate In the Gpen Offer
shall send Form of Acceplance-cum-Acknawledgement duly completed and signed in

may rescind
the SPA and shall have the right o withdraw his Opon Offarin terms of Regulation 23(1)
of the SEBI (SAST) Regulstions, 2011, In relation to the Required Statulory Approval, the
MaPNG has by way of its leller dated May 71, 2022 and further feller dated May 23, 2002
clarified that no approval is required fram them for the Transaction and further stated that
the Target Company is required to rotify the Government of India after compietion of the
Transaction and the Acquirer is required to submil performance guaraniee. In the event
of the SPA being rescindad and a withdrawal of the Open Offer, a public announcement
will be made within 2 Working Days of such withdrawal, int the same newspapers in which
the DPS has been published and such public announcement will alsa be sent to the BSE,
NSE, SEBI and the Target Company at its registered office.

In case of delay in receipt of the Required Statutory Approval, which was spplied for
or any slalutory approval that may be required by the Acquirer and/or PAC, SEBI
may, if satisfied thal delayed receipt of the requisita stalulory approvals was not due
to any willful default or neglect of the Acquirer or PAC o the failure of the Acquirer or
PAC to diligently pursue the application for the approval, grant an extension of time
to the Acquirer and/or the PAC for making payment of the consideration to the Public
Sharsholders whose Offer Shares have been accepted in the Open Offer, subject to
such terms and conditions as may be specified by SEBI, including payment of interest
in accordance with Regulation 18(11) of the SEBI (SAST) Regulations, 2071. In relation
to the Required Statutory Approval, the MoPNG has by way of its letter dated May 11,
2022 and further letter dated May 23, 2022 clanified that no approval is required from
them for the Transaction and further slated that the Target Campany is required to notify
the Government of India after completion of the Transaction and the Acquirer is required
to submil performance guarantee. Where any statutory approval extends 10 some but
not all of the Public Shareholders, the Acquirer and/or the PAC shall have the option to
make payment to such Public Shareholders in respect of whom ne siatutory approvals
are raquired in order o compiete this Open Offer,

All Public Sharehoiders (including resident or non-resident shareholders) must oblain
all requisite approvals required, if any. lo tender the Offer Shares (including without
limitation, the approval from the RBI) held by them, in the Offer and submit such
approvals. aong with the other documents required lo accept this Offer. In the event
such approvals are not submitted, the Acquirer and the PAC reserve the right to reject
such Equity Shares tendered in this Ofier. Further, if the holders of the Equity Shares
whe are not persons resident in india had required any approvals (including from the
RBI, or any ather regulatory body) in respect of the Equity Shares held by them, they
wil be required fo submit such previous approvals, that they would have oblained for
holding the Equity Shares, (o fender the Offer Shares held by them, along with the other
documents required o be tendered to accept Ihis Offer. In the event such approvals are
nol submitted, the Acquirer and PAC reserve tfie night fo reject such Offer Shares,
Subject ta the receipt of statutary and other approvals, If any, the Acquirer and the PAG
shall complete ail procedures relating to payment of consideration under this Offer
within 10 warking days from the date of expiry of the Tendering Period 1o those Equity
Shareholders whose share certificates and/or ather decuments are found valid and in
order and are accepled for acquisition by the Acquirer.”

N
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In view of the aferementioned, the disclesures with respect to the status of statutory and
other approvals have been appropriately amended in the LOF at: (i bullet point 2 and 6 on
the cover page of the LOF; (i) bullet point 1 and 2 under paragraph A (Risks Factors relating
o the Underlying Transaction and the Offer} under the section dealing with Risk Factors
on page 3 of the LOF; (iil) paragraph 13 of Part B (Details of the Proposed Open Offer) of
Saction Il (Details of the Open Offer) on page 18 of the LOF; (v} paragraphs 1, 2 and 3 of
Part D (Statutory and Other Appravals) of Section VIl {Terms and conditions of the Open
Offer) on pages 38 and 39 of the LOF.

As on the date of this Offer Opening Public Announcement cum Carrigendum cum
Addendum, to the best of the knowledge of the Acquirer and the PAC, there are no other
statutory approvals required to acquire the Equity Shares that are validly tendered by the
Public Sharehoiders pursuant to the Open Offer. However, in case any further statutory or

PUbl e AeDrE e
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Friday, March 25, 2022 Friday, March 25, 2022

"Last date of filing of the Draft |

| Letter of Offer with SEBI FodayiBeniilie2

Friday, April 1, 2022

Last date for public

announcement a| Tuesday, April 19,2022 | Tuesday, Apri 19, 2022
competitive bid'"

last date for SEBI

observations on Draft Lefler
of Offer (in the event SEBI
has not sought clarifications or
additional information from the
Manager to the Offer)
Identifisd Date™

Wadnesday,

Tuesday, April 26, 2022 May 18, 20255

Thursday, April 28, 2022 Friday, May 20, 2022
Last date for dispalch of the
Letter of Offer to the Public
Shareholders of the Target
Company ~ whose  names
appear on the register of
members on the Identfied Date

Last Date by which
the commites of tha
independent  directors o
the Target Company shall
give its recommendation the
shareholders of the Target
Company for this Open Offer

Friday, May . 2022 Friday, May 27, 2022

Wednasday,

Wadnesday, May 11, 2022 Bt

Wednasday,
June 1,2022

Lest date for revising the Offer
Price/Offer Size

Last dale of publication
of Offer Opening Public
Announcement, in the
newspapers in which the DPS
has been published

Wednesday, May 11, 2022

Thursday, May 12, 2022 |  Thursday, June 2, 2022

Date of commencement
of Tendering Period (Offer
Opening Date)

Friday May 13, 2022 Friday, June 3, 2022
Date of Expiry of Tendering |
Period (Offer Closing Date)

Last Date for completion of
all requirements  including
payment of consideration

Friday, May 27, 2022 Thursday, June 16, 2022

Frigay, June 10, 2022 Thursday, June 30, 2022

publication

Last date for
of post Open Offer public
announcement  In  the|  Friday June 17,2022 Thursday, July 7. 2022

newspapers in which the DPS
has been published

" There is no competing offer as on the date of the LOF -
“ Actuai data of recelpt of SEB['s final sbsarvations on the DLOF
* The Identified Date is only for the purpose of delermining the Public Shareholders as
on such date o whom the Lelter of Offer would be sent. If s clarified that il the Public
Shareholders of the Target Company (registered or unregistered) are eligible fo participate
in this Gifer at any time pricr to the closure of ihis Open Offer
“The original schedule of activities wero indicative (prepared on the basis of timelinas
provided under the SEBI (SAST) Reguiations, 2011) and were Subject fa receipt of relevant
‘approvals from various stetutory/regulatory authorties.
The Acquirer and the PAC, their respective directors, accept full responsibilty for the information
contained in this Offer Opening Public Announcement cum Gorrigendum cum Addendum (except
for the information pertaining o the Target Company, which has been sourced from publicly
available sources of from information published or provided by the Targel Company) and also for
the obligations of the Acquirer and the PAC, laid down in the SEBI (SAST) Regulations, 2011 in
respect of the Open Offer
This Offer Opening Public Announcement cum Corrigendum cum Addendum is expected to be
available an SEBI's website al www sebl.gov.n.

Issued on behalf of the Acquirer and PAC by the Manager to the Open Offer
IIFL SECURITIES LIMITED

10" Floor, IFL Centre, Kamala City,

Senapali Bapal Marg, Lower Parel (West),

Mumbai - 400 013, Maharashtra

Tel. No.: +91 22 4646 4728

Fax No.: +9122 2493 1073

E-mai el opencffer@ilficap.com

Contact Person: Mukesh Garg / Yogesh Malpani
'SEBI Registration Number: INMO00010840
Registrar to the Offer

LINK INTIME INDIA PRIVATE LIMITED

C-101, 1* Floor, 247 Park. Lal Bahadur Shastri Marg,
Vikhroli (West), Murbal 400 083, Maharashtra, India
Tel. No.: +91 22 4916 6200

Fax No.: +91 22 4918 6185

Email id: selan.offer@linkintime.co.in

Contact Person: Ir. Sumeet Deshpande

SEBI Registration Number: INR000004058

IFL SeCURITIES

L!NKIntime

Issued by the Manager to the Open Offer

IFL Securities Limited

On behalf of the Acquirer and the PAC

Signed for and on behalf of Blackbuck Energy Investments Limited
sdi-

Name: Suniti Kumar Bhat

Designation: Director

Place: Gurgaon

Signed for and on behalf of Antelopus Energy Private Limited
Sdi-

Name: Siva Kumar Pothepalli

Designation: Director

Place : New York
Date :June 1, 2022
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New Delhi




