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ESG Focus

“Resource” Additions

Creating Pipeline of Growth
Opportunities

Merger with AEPL

Unlocking value from AEPL fields

Y — o -Y Increase in volumes

Strong Financials
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FY’25 Snapshot: Growth Focus SELAN
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Our proactive safety culture, has enabled us to deliver a safe year, on all key HSSE parameters

“2P In-Place Resources” have increased by >2x in Bakrol & Karjisan. We expect significant “Resource” additions
through integration with AEPL. Our focus for FY 26, is to monetize these “Resources”

Successfully completed the Cambay field acquisition
Applied for PSC extension (beyond 2030) for Bakrol & Karjisan fields

On 8t May 2025, the Hon’bl NCLT, Chandigarh Bench, has reserved the merger order
The Merger is expected to be completed by July 2025

Well drilling in Duarmara field to commence in May’25
Mining lease granted for Dangeru field in Feb’25

FY’ 25 Average volumes at ~ 1193 boepd (c.61 % y-0-y increase)
Bakrol remains our cornerstone asset, volumes averaged at ~ 650 boepd for 15+ months
Production from AEPL fields to add to our current volumes from Q3 FY’26 onwards

Strong volume driven financial growth. FY’25 EBITDA at INR c. 150 Cr. & PAT at INR c. 74 Cr.
Strong y-o-y growth in EBITDA (c. 80% increase) and PAT (c. 126% increase), despite lower price realizations.

Strong Asset base coupled with strong Cash flows, forms a bed rock to our growth



FY’25 Operations Overview
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Operations Overview €
FY 25 Sales Average at c. 1193 boepd (c.61% y-0-y increase) SELAN
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1.400.0 Bakrol Volumes stable with minimal declines, due to prudent reservoir management activities
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Key Takeaways
S w . o Bakrol Karjisan
= Significant increase in “2P In-place Resources” in both Bakrol and Karjisan fields
. o . . ) } . ~650 boepd ~464 boepd
= Continuous monitoring coupled with regular preventive maintenance activities have ensured
> Bakrol volumes are stable at ¢.650 boepd for the last 5 Quarters %
Lohar Cambay
= Dipin Q4 Bakrol volumes due to increased well services activities on old wells. Natural declines in Bakrol &
Karjisan fields, to be offset by new well drilling planned in FY 26 72 boepd 12 boepd
= We continue to focus on monetizing the “Resources” though drilling of new development wells *Gross Production of which Selan holds 50% Participating Interest.
Field handover only from August 2024, above averages from August 2024 7
onwards for Cambay

All numbers rounded off to nearest integers



Growth Focused Development Projects Planned
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2P In-place Resources (in mmboe)
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FY 26 Development Strategy for Bakrol, Lohar, Karjisan & Elao SELAN
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New Area
opened by
drilling new

Bakrol and Karjisan Fields — Focus on a continuous drilling, aimed at maximizing recovery

o Our Phase 1 drilling campaign, focused on appraising new areas & new zones in Bakrol and
Karjisan fields. This resulted in a significant increase in “2P In place Resources”

o As on March 31t 2025, cumulative production from the Bakrol and Karjisan fields are ~ 3.95
mmboe and ~ 0.44 mmboe, representing c.3.0% and c.1.5% of the overall in-place volumes -
indicating significant development opportunities

o Phase 2 Drilling campaign to start in by end Q1 FY’26, on the basis of already approved
Appraisal and Development plans

o Key focus in FY 26, would be to deliver on a successful development campaign that aims at
augmenting the production volumes from Q3 FY’26 onwards

o Future development plans to beyond Phase 2, to be firmed up by end FY 26, basis results from
Phase 2

Lohar Field

= Continue to run low cost & safe operations, to ensure it continues to contribute to the bottom-
line

Elao Field
= Efforts ongoing to initiate production through well stimulation




Duarmara Field Development (Antelopus Energy)

Duarmara, Dangeru, D — 12 and Cambay Field Developments <

SELAN

EXPLORATION
TECHNOLOGY LIMITED

Cambay Field Development

o Drill Ready : Drilling to commence in May 2025
o Rig at site & Rig building in progress. Civil Works complete

o MDPE pipelines laying completed upto the well site for
evacuation of gas

Well Site . i
Rig building in progress

The field measures c. 161 Sg. Km in area, c. 4x that of Bakrol Contract Area.

An amendment to Farm In Farm Out Agreement (FIFO) has been executed
between both parties, to allow Selan to stagger drilling of 3 wells (within
the $ 10 m Carry), in contrast to originally envisaged continuous drilling

We plan to drill one new well in Q2 FY’26, to understand the recovery and
the production potential of the field. Further drilling to be decided on basis
of the results of this well

Dangeru Field Development (Antelopus Energy)

D — 12 Field Development (Antelopus Energy)

o Tendering ongoing for drilling rig, services & tangibles

o Plan to drill one well in the current weather window*

Contract Area awarded to Antelopus Energy, in DSF — 3 bid round, |n
September 2022

Petroleum Mining Lease granted by the Andhra Pradesh State Government
in February 2025 |

Commence production from an existing Mukkamala-1 well fromi
September 2025 |

Further development, shall be planned in FY’27

* Subject to all necessary statutory approvals




Merger Update

Phasel:

Board Approval

Completed

. Draft Scheme approved by
Board on November 22, 2023

. Scheme filed with BSE & NSE
on December 4, 2023

Phaselll:
SEBI Approval

Completed

BSE & NSE have issued NoC to
SEBI on March 21, 2024

SEBI approval obtained on
June 27, 2024
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Tentative Timelines : c. 2 months

Phase lll:
NCLT Approval

Near Complete

Scheme filed with Hon’bl NCLT -
Chandigarh on July 19,
2024

Shareholders approval obtained on
October5, 2024

Second motion petition filed with
NCLT on October 15, 2024

Order reserved by the Hon’bl
NCLT, Chandigarh on May 8t
2025. Final order to be
pronounced

Yet to commence

Filing of NCLT Order with RoC
to make Scheme effective

Allotment of shares pursuant to
Scheme

Listing Approvals from stock
exchanges



Financial Review
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Statement of Profit and Loss

Volume driven growth. Strong financials despite lower commodity prices & higher y-o-y amortization

- Particulars (In INR Cr.)

A

Average Sales (boepd)

INCOME
Revenue from Operations
Less: Profit Petroleum paid to GOI

Revenue from Operations (Net)
Other Income

Total Income

EXPENSES
Operating Expenses
Handling and processing charges

Changes in inventories of finished goods

Employee benefits expense
Royalty and Cess
Other expenses

Total Expenses
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FY 2025 FY 2024
1193 boepd 740 boepd
264.04 170.57
5.96 4.97
258.08 165.60
14.80 11.29
272.88 176.89
17.92 15.65
3.70 2.51
(0.28) (0.61)
22.80 15.92
54.89 43.67
23.63 16.32
122.66 93.46

C ‘ Earnings before Interest, Tax, Depreciation and Amortization (EBITDA)
Finance costs 1.20 0.39
Depreciation and Amortisation 448 3.20
Development of Hydrocarbon Properties amortised 46.81 33.49
D Profit / (Loss) Before Tax 97.73 46.35
Tax Expenses
Provision for Current Tax 7.92 -
Deferred tax 15.83 12.91
Taxes relating to earlier years - 0.70
CE | Netprofitfortheperiod 738 34|
Other comprehensive income/ (loss) for the year (net of taxes) (0.3) (0.19)

_ Total comprehensive income for the year, net of tax
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Balance Sheet as on March 315t, 2025

Particulars (In INR Cr.)

Il EQUITY AND LIABILITIES

<]

SELAN

EXPLORATION
TECHNOLOGY LIMITED

(1)

()

I ASSETS
Non-current assets
Property, plant and equipment 20.25
Development of hydrocarbon properties 312.38
Right of use assets 3.22
Intangible assets -
Financial Assets
- Investments -
- Loans 26.55
- Others 0.77
Non-current tax assets (net) -
Other non-current assets 1.05
Total Non-Current Assets 364.22
Current assets
Inventories 15.19
Financial assets
- Investment 113.49
- Trade receivables 35.16
- Cash and cash equivalents 2.57
- Other bank balances 21.00
- Loan 16.82
- Other financial assets 4.18
Other current assets 3.40
Total Current Assets 211.81
Total Assets 576.03

(1)

(2)

Equity
Equity share capital 15.20
Other equity 454.54
Total Equity 469.74
Liabilities
Non-current liabilities
Financial liabilities
- Lease liabilities 3.55
- Other Financial Liabilities 1.68
Provisions 1.45
Deferred tax liabilities (net) 72.35
Total Non-Current Liabilities 79.03
Current liabilities
Financial liabilities
- Trade payables 5.87
- Lease liabilities 0.46
- Other financial liabilities 7.49
Other current liabilities 6.44
Provisions 1.00
Current tax liabilities (net) 6.00
Total Current Liabilities 27.26
Total Equity and Liabilities 576.03
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No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or
opinions contained in this presentation.

Certain statements made in this presentation may not be based on historical information or facts and may be "forward looking statements" based on the currently held beliefs and
assumptions of the management Selan Exploration Technology Limited (“Company”) which are expressed in good faith and in their opinion reasonable, including those relating to the
Company’s general business plans and strategy, its future financial condition and growth prospects and future developments in its industry and its competitive and regulatory
environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements
of the Company or industry results to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements,
including future changes or developments in the Company’s business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not
necessarily indicative of future results.

Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. The Company disclaims
any obligation to update these forward-looking statements to reflect future events or developments. This presentation is for general information purposes only, without regard to any
specific objectives, financial situations or informational needs of any particular person.

No part of this presentation should form the basis of or be relied upon in connection with any investment decision or any contract or commitment to purchase or subscribe for any
securities of the Company. This presentation is confidential and may not be copied or disseminated, in whole or in part, and in any manner.
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